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SUBJECT: CALIFORNIA BANKING COMMISSION INVESTIGATION OF AMOS DAWE 
REF: A) STATE 251062, B ) HONG KONG 12449, C) HONG KONG 12549 

1. SUMMARY: CONGEN HAS RECEIVED VISITS FROM AMOS DAWE 
ACCOMPANIED BY LEONARD RAYNOR AND, APPROXIMATELY ONE WEEK 
LATER, FROM RAYMONDE SACKLYN, PUBLISHER OF TARGET, A LOCAL 
SCANDAL SHEET WHICH HAS PRECIPITATED MOST OF DAWE'S CURRENT 
TROUBLES. THE CRUX OF THE PROBLEM ACCORDING TO DAWE, IS THAT 
MOSCOW NARODNY BACK CUT OFF HIS CREDIT FOR NO APPARENT REASON 

AND MUCH MORE SUDDENLY THAN NORMAL BACKING PRACTICE. END SUMMARY. 

2. DAWE IMPLIED DARK MOTIVES ON THE PART OF MNB, MOST LIKELY 
AN ATTEMPT TO DESTROY BUSINESSES IN SOUTH EAST ASIA. HE 

SAID HE NO LONGER HAD ANY INTEREST IN ANY CALIFORNIA BANK AND 
HE ASSUMED THE BANKS IN QUESTION WERE NOW OWNED BY MNB. AS BOTH 
HIS ENGLISH AND HIS FINANCIAL ARRANGEMENTS SEEMED HIGHLY 
CONFUSED, WE WERE UNABLE TO DERIVE A CLEAR PICTURE OF THE CURRENT 
STATUS OF HIS DEALINGS. IT WAS CLEAR, HOWEVER, THAT HE HAD COME TO 
THE CONSULATE IN DESPERATION AND ALSO FOR THE PURPOSE OF GETTING 
IN A FEW RETURN KICKS AT MNB. 

3. APPROXIMATELY ONE WEEK LATER, WE RECEIVED A FURTIVE VISIT 
FROM RAYMONDE SACKLYN, WHO SAID HE WAS ABOUT TO EXPOSE DAWE S 
AND MOSBERT HOLDINGS’ INSOLVENCY AND SHADY DEALINGS WITH THE 
RUSSIANS. AFTER HE LEF THE CONSULATE, HE SAID, HE WAS GOING TO 
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THE HONG KONG POLICE TO TELL THEM THE SAME THING, AND THEN HE 
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WOULD PUBLISH HIS ARTICLES. SACKLYN GAVE US NO INFORMATION THAT 
WE DID NOT ALREADY HAVE FROM DAWE. WHAT WAS NEW. HOWEVER, WAS 
HIS BELIEF THAT IT WAS ALL PART OF A SOVIET STRATEGY TO GAIN 
CONTROL OF COMPANIES IN SINGAPORE, HONG KONG, AUSTRALIA AND 
CALIFORNIA. IF THAT IS TRUE, WE HAVE SOME DIFFICULTY IN 
APPRECIATING THE BENEFIT OF OWNING A BUCH OF BANKRUPT 
COMPANIES. THE ISSUE HAS NOW MADE HEADLINES IN HONG KONG AND 
THE SECURITIES COMMISSION HAS SUSPENDED TRADING IN MOSBERT 
HOLDINGS AND ASIA LANDS AND PROPERTIES, TWO OF DAWE'S COMPANIES. 

4. COMMENT IT IS POSSIBLE THAT MNB'S DECISION TO DROP AMOS 
DAWE LIKE A HOT POTATO RESULTED FROM THE ADVERSE PUBLICITY HE 
HAD BEEN RECEIVING (REF C) FROM HIS ATTEMPTS TO BUY CALIFORNIA 
BANKS, FROM HIS SHAKY FINANCIAL SITUATION, FROM A GENERAL NEED 
TO TIGHTEN UP ITS OPERATIONS, OR SOME COMBINATION OF THESE. 

IN ANY EVENT, WE WOULD BE INTERESTED IN KNOWING WHETHER THE 
CALIFORNIA BANKING COMMISSION IS AWARE OF THESE DEVELOPMENTS 
AND WHETHER IT KNOWS WHO NOW OWNS DAWE'S ERSTWHILE CALIFORNIA 
BANKS. 
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